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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On February 22, 2007 Mr. Byron E. Hodnett and Mr. Robert F. Lloyd notified Consolidated-Tomoka Land Co. (the “Company”) of their resignations
from the Board of Directors of the Company, with such resignations to be effective at the 2007 annual meeting of shareholders of the Company. Each director
will continue to serve on the Board through the 2007 annual meeting of shareholders. Neither director resigned as a result of any disagreement with the
Company on any matter.

The Board of Directors of the Company has nominated Mr. William H. Davison and Mr. James E. Jordan to replace Messrs. Hodnett and Lloyd. The
nomination of Mr. Davison was recommended by Mr. Lloyd and the nomination of Mr. Jordan was recommend by Mr. David Winters of Wintergreen
Advisers, LLC, a shareholder of the Company.

Mr. Davison, age 63, is Chairman of the Board, President and Chief Executive Officer of SunTrust Bank of East Central Florida. Mr. Jordan, age 62,
retired in 2005 as managing director of Arnhold and S. Bleichroeder Advisers, LL.C (a privately owned asset management company). Mr. Jordan currently
serves on the Board of Directors of First Eagle Funds, Florida East Coast Industries, Inc., JZ Equity Partners, PLC, and Leucadia National Corporation. As
nominees, Mr. Davison and Mr. Jordan will be subject to election by the Company’s shareholders as Class II directors at the 2007 annual meeting of
shareholders.

The 2007 annual meeting of shareholders is expected to be held on April 25, 2007, and proxy materials are expected to be mailed to shareholders
beginning on March 22, 2007.
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