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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

     On February 18, 2010, the Board of Directors (the "Board") of Consolidated-Tomoka Land Co. (the "Company")
terminated the Annual Executive Cash Bonus Criteria for the fiscal year ending December 31, 2009 (the "Cash Bonus Plan") that
had been adopted and approved by the Board on January 28, 2009 and amended on October 28, 2009.  The Company did not pay
any bonuses under the Cash Bonus Plan for 2009 performance during the fiscal year ended December 31, 2009.
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