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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing
obligation of the registrant under any of the following provisions:

[] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[J Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

[1 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR
240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the
Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934
(8240.12b-2 of this chapter).

Emerging growth company [
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended

transition period for complying with any new or revised financial accounting standards provided pursuant to
Section 13(a) of the Exchange Act. [




Item 7.01. Regulation FD Disclosure.

A copy of material that will be used in investor presentations delivered by representatives of
Consolidated-Tomoka Land Co. (the “Company”) from time to time is attached to this Current Report on
Form 8-K as Exhibit 99.1. These materials are dated June 4, 2018 and the Company disclaims any obligation to
correct or update these materials in the future.

The information contained in this Current Report Form 8-K is being furnished pursuant to Item 7.01 of
Form 8-K and shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of
1934, as amended.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

99.1 Investor Presentation — June 4, 2018




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: June 4, 2018

By: /s/Mark E. Patten

Mark E. Patten

Senior Vice President and Chief Financial Officer
Consolidated-Tomoka Land Co.
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FORWARD LOOKING STATEMENTS

If we refer to “we,” “us,” “our,” or “the Company,” we mean Consolidated-Tomoka Land Co. and its consolidated subsidiaries.
Certain statements contained in this presentation (other than statements of historical fact) are forward-looking statements,
Words such as “believe,” “estimate,” “expect,” “intend,” “anticipate,” “will,” “could,” “may,” “should,” “plan,” “potential,”

“predict,” “forecast,” “project,” and similar expressions and variations thereof identify certain of such forward-looking
statements, which speak only as of the dates on which they were made. Although forward-looking statements are made
based upon management’s expectations and beliefs concerning future Company actions and developments and their potential
effect upon the Company, a number of factors could cause the Company’s actual resulis to differ materially from those set
forth in the forward-looking statements. Such factors may include uncertainties associated with the closing of pending land
transactions or other dispositions of assets, including the likelihood, timing, and final transaction terms thercof, the estimate
of the cost of completing improvements affiliated with certain investments, the impact of permitting or other transactional
activities on the total estimated gain for land sales, as well as the timing of the recognition of such gains, our ability to obtain
necessary governmental approvals for our land transactions or to satisfy other closing conditions, the risks associated with
development activities including potential tax ramifications, the ability to execute share repurchase transactions, the
completion of 1031 transactions, the ability for the Company to convert to a real estate investment trust, the costs of
improvements for the Golf Operations assets, the ability to achieve certain leasing activity including the timing and terms

thereof, as well as the uncertainties and nisk factors discussed in our Annual Report on Form 10-K for the fiscal year ended
December 31, 2017, filed with the Securities and Exchange Commission. There can be no assurance that  future
developments will be in accordance with management’s expectations or that the effect of futre developments on the

Company will be those anticipated by management.

ENDNOTE REFERENCES USED THROUGOUT THIS
PRESENTATION ARE FOUND ON SLIDE 53

[X]
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KEY TAKEAWAYS ABOUT CTO

As of June 1. 2018 (unless otherwise noted)

Trading at Meaningful Discount to NAV
Land Sales Provide Organic Source of Capital

Land Sales Catalyst for Share Price Appreciation A

Faster Income Growth (vs Net Lease Peers)

Equity Market Cap

5338.2mm

Better Portfolio Balance/Diversification (vs Net Lease Peers) |
DebtEX

$203.Tmm

Income Portfolio in Stronger Markets (vs Net Lease Peers)

Total Enterprise Value!®)| JEELT YRl T

Focusing Portfolio Toward Net Lease Sector

i (EXT)
Better Credit Tenants (vs Net Lease Peers) Leverage

37.5%

$60.45

Efficient Structure -14 Employees, 7 Directors

FE Discount to NAV | Organic Capital Source | Porffolio Quality

R CONSOLIDATED TOMOHA

(1) As of March 31, 2018

3




Q1 2018 TRANSACTION HIGHLIGHTS

MONETIZING LAND (and SUBSURFACE INTERESTS)

SALES PRICE: 513.9 million
LAND ACRES: 34,9 c 1* Buc-ee's in Florida
. onstruction expected
SALE PRICE PER ACRE: $400.000 Surnmer 2018
INITIAL GAIN: $11.9mm ($1.61/share)
CONVERT PROCEEDS TO INCOME (ACQUISITIONS)
New Modem
PURCHASE PRICE: 528.0 million Construction -
?é:ﬁ:zl' LOCATION: Aspen, CO Muaslerleased Jo
o o prominent real
AcQuisimoN SQ. FEET: 9,594 estate/energy
CAP RATE: 4.50%! family office
Monetized mulfi-
SALES PRICE: $11.4 million 'E‘”‘"[‘;a"f;;'-;;"j
ETPTEE\LLE LOCATION: Daytona Beach, FL redepb;;d into
SALES PRICE/SGQ. FOOT: 5158 single-fenant Wells
GAIN: $3.7mm ($0.49/share) Fargo in Porfland
DEVELOPED INCOME PROPERTIES TS
' " Creafing Organic
TOTAL INVESTMEMNT: 518.5 million Income Growth
ORGANIC  LOCATION: Daytona Beach, FL S
GROWTH PROPERTIES/SQ. FEET: 2 NET LEASE/12,044 gl
EST. YIELD: 7% - 11% (unlevered) |/ Benefiting our Land

(1) Increases in yeors 2 and 3
3

Continuing to Execute Our Strategy m
R CONSOLIDATED TOMOHA 4




TRACK RECORD OF STRONG OPERATING RESULTS

Annual Results for 2013 -2017 and Q1 2018

Total Revenues "12-"17 CAGR 41% Earnings Per Share [ "12-'17 CAGR 137%
sioooo0 [$000's)

91,412 K. (60 57.53
SE0, (M0
$714075 600
S, (N
542,998 24,00
S40, (001 36,057 %2.86
'!-1'-'\-"?“ 24,852 $1.97
52.00 S144 =
S20, (60 S1.11 ~
[ = 0 R ]
5 00,00 [
2013 2014 2015 2016 017 Q12018 2013 2004 205 2016 T QL2ME
Operating Income "12-"17 CAGR 116% Book Value Per Share "12-"17 CAGR 11%
50,000 0's 40,00
sso000 ($000's) : -
35,00 53194
837,310
540,00 $30.00 -
S30,000 2500 gpsy oS8
$20.269 20000
S20,000 5"’"“7 S15.000
$12.593
S1000
510, 0e00 56,279
S5.000
8= SO0
2003 2014 2015 2006 2007 Q] 2018 2013 2014 2015 206 2017 QI 2018
i 1] Basic Earnings per Share
Consistent Growth in Key Metrics _

! CONSOLIDATED TOMORA 5




CASH FLOW GROWTH!

For the Fiscal Years-Ended [$000's)

1)
2)
3)
4)
5)
4

2016 2018 ®

Income Property NOI'® 14,724 $17.172 $21,323 £27.500

Interest Income from Loan Investments'® 2,691 2,588 2,053

Cash Flows from Golf Operations'? {721) (773) (864)

Other Cash Flows'" 897 2,251 873

Recurring Cash Inflows $17.591 $21,238 $23.385

General & Administrative Expense!®! (36,476) (55,868) (87.257)

Costs due to Shareholder Activist {Wintergreen Advisers)® (91) (1,251) (1,558)

Interest Paid (4,705) (6,779 {(7.060)

Income Taxes (Paid)/Refunded (1,026) (377) 624

Dividends Paid" (464) (682) (997

Cash Outflows ($12,762) (514,957) ($16,248)

Operating Cash Flows $4,829 $6,281 =511,000+

ASSUMING
Exchuedes copital expanditures NO
Segment revenue excluding non-cash items (e.g. straightine rent, infangible amortizationfaccretion] les the applicoble direct costs of revenuve SIGNIFICANT
Excledes non-cash siraight-ine rent in 2015 and 2014 tor lease with Cily of Daylona Beach which CTO boughl oul in January 2017 CHANGE To
Includes oil lease paymenti & royallies, impact and miligation credit sakes, and cath llow iom agricullue operafions, ke oppicable property faxes OTHER
Exchedes non-cash stack compersalion and Costs Related o Shareholder Activist
ELEMENTS

Wintergreen coshs include investigations of allegalicns by Wintergreen, ol found to be boseless/meritiess. punuilt of sralegic altemalives process in 2014, and
casts of proxy contests purued by Winlengreen

Significant Free Cash Flow Growth |

&




CTO SNAPSHOT

As of June 1, 2018 [unless othensise noted)

Components of CTO's Value

Subsurface Interests
=460,000 Acres

2 Loans
Avg. Yield 9.7%
$11.9mm Principal
Max Maturity - 2018

Income

617% ——

. % of Total Value LPGA International
36 Properties of Asset Golf Club
=2.1 million 5q. Ft.
(1
Retail and Office Cnmponents
NOI =%27.5 million < Land
34%

=8, 100 Total Acres

=6,776 Acres [B4%) A0
Under Contract

for
=3184.1 millioni#it
Avg. Price of = $27k/acre

1l Percenioges bosed on values derived on NAV workshoaat on Slide 28

- A Lot More Income than Land -
R CONSOLIDATED TOMOHA




J(F)(1)

Income Properties (@ 6.5% Cap Rate

Cap Rate on NOI ”

S 410,800,000
s 1 20000, 000
S 186110000
L 11.960,000
s 15,000,000
5 3,770,000
5 3 500,000
5

646,540,000

S (206, 100,000)
S (14.300,000)

S 429,140,000

5 4219140000

The Grove at Winter Park Book Vahe™'
Land Pipefine Pipeline Amount “**' 6,776 84%
Commercial Loans Book Vahe '
Subsurface Inferests Estimated Vahe ™'
Goolll Asset + Miigation & Inypact Fee Crediis Book Vahe ™'
Cash + 1031 Restricted Cash Book Vale ™'
Totad Vilue of Assets included in ¥AV
Less: Debt and Other Liabilities
Diebt Face Vale ™™’
Other Liabilitics (Exeluding Def. Tax Liability) ' Book Vale
Value of NAV Components - Excluding Available Land Holdings

Estimated Range of Values

Plus: Estimated Value of Notable Available Land Parcels & Oiher Land Holdings per Acre W
E. of Willamson btwn LPGA & Strickland Estmated Vahe 187 5 50000 & 0000
Across from Florida Hospital Estimated Vahe 30 s 0000 S 250,000
Wiliamson Crossmg Estimated Vahe 23 s 0000 § 210,000
SW Comer - Chyde Moms & LPGA Bhd. Estmmated Vahe 13 5 175000 S 250,000
Hand Avemue - East of Wilkamson Estmaied Vahe 13 s 145000 % 215,000
Clyde Momis & Rifle Range Road Estimated Vahe 58 5 40000 5 0,00
State Road 92 near -4 Estmated Vahe 164 s 10000 § 20,000
Range of Value Estimates - Notable Available Land Parcels 488 %%
Subtotal of NAV Components
Other Land Holdngs H36 1P & 7500 § 25,000
Total Land Hoklangs 4,100

Net Value of NAV Compone nis
Current Equity Market Cap @ June 1, 2008

(1} Cop Rabe on NOI
{2} Conbroct omounts As of June |, 2018

(3} As of March 31, 2018
(4} Exchides infongible keave kabliSe:

|%) Exchedes MO for Grove ot ‘Winser Pork

5 S400000 5 13, 10000
s GO00000  § 7,500,000
5 4600000 § 2, 800,000
5 2300000 § 3,300,000
5 1900000 5 2 800,000
5 2300000 S 3,500,000
5 100000 S 3.300,000
§ IR100,000 §  38300,000
5 457,240,000 § 467,440,000
5 6300000 5 205900000
S 463,540,000 S 488 340,000

Indicative of Meaningful Discount in our Stock Price

§ 338,110,168




MOMENTUM MONETIZING LAND

Monetizing Land With Tax Deferred Strategy
Annual Land Sales for 2011 = Q1 201814 & Pipeline! as of 6/1/18

i 2011 -YTD 2018 .
(Land Sales in 5000's) Total Sales = $109.7mm Total Pipelinet™ : =4,776 Acres

Acres Sold ~ 2,685 Proceeds <5186.1mm

o000 10 1
584,448
$79.000
§75,000
S640,000 [ﬂ‘[ﬁi
547,011 $70.500
545,00
$36,600
Ta r
S30,000 Cutlets
$23.946 '
B
S1%,000 $13,902
& )
52,990
. i
50 o] $13.94
2011 2012 2013 2004 20051 200601 2007 iz 2008 2019 2020
ACRES 0 16.6 1.7 99.6 114.0 707.4 1.700.9 34.9

{1} inchudes sales proceeds representing reimbusernent of inkastuciune coshs ncumed by 10 of $1.dmm. $143k ond 31.5mm for 2015 2004 and 2017, respecively
(2] Does nol include sale of iubkurkace intemssh for $2.1mm

1 Dramatic Acceleration Monetizing Land “

R CONSOLIDATED TOMOWA 7




ECONOMIC IMPACT OF CTO'S LAND SALES

Impact of Development on Land CTO Sold (Since 2011)

4% r

: Tanger
IAEERPE  Outfets

dTopBuild B/BRAUN

SHARING EXPERTISE
Home Services

| J@* Van’li ruSt

LAMD COMPANY

PNy
LANDSHARK
= Ba r 3 Fj___rlil 1

‘/ >$1.5 Billion in total capital investment (actual-to-date & projected)(
/ >3,500 added jobs (would reduce unemployment in Volusia County by 200bpst?))

Potential for more than 7,500 single family homes - 15,000 added residents to Daytona

National Brands - Destination Projects — New Brands for Daytona - Helping Keep Public
Companies in Daytona

11) Sounce: Publchy aviksth mpcts Fom noled Compored.
12} Source: Bureouw of Lobor Siotsfics os of Februory 2018

1* Development = Favorable Impact on Value of Remaining Land E

n CONSOLIDATED TOMOKA
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PIPELINE OF POTENTAL LAND SALES

As of June 1, 2018

Total Acreage West of 1-95 Total Acreage East of - 95

14 DIFFERENT BUYERS = 7,000 Acres = 1,100 Acres

o . BEALH
84% of Rermaining Land
Confract Price per Z
Amount Acre | 7

Contract/Parcel Acres {roanded) {roumded) Timing
' Connor 1 #4350 §34.0mm £40,000 1920
O Connor m_ 2 | 123 S293mm 5238000 ‘19
Minio (AR) 3 1614 S26. 5mm S 16,0000 Q4718

: DAYTONA
IC1 Homes (SF) 4 | LG 521.0man 521,000 19
Residential (MF) 5 &0 S16.0mm  $200,000 19 e
Mitigation Bank RI7g ] 249 $15.3mm £6,000 Q218 : /
North Amer. Dev Grp B[ 7 ] 38 Sl4dmm 5409000 Q4°18 7 \
Residential (MEy 14| 8 | 48 $5.2mm  S116,000 Q318 & 20 E!
VanTrust ? 7l 55.0mun 70,000 ‘19
Resideniial (MF) 10 | 20 4. 2mm 5213000 Q4718-"19 TIGER BAY =
Residential (SF) 511 ] 200 $3i3mm  $17.000 Q4718 & 20 FoREST
Commercial Retail 12 | 9 S33mm 5367000 Q04718
WanTrust . 13 | 26 83 2mm 5124000 Q4718 -"19
Auto Dealership 14 13 52.0mm 5154000 Q4718
IC1 (SF) - Option Parcel | 15 | 146 £1.4mm £10,000 04718
Commercial/ Retail | 18 | ] S0 8mm SO 000 04718
Commercial Reiail 17 [1] S06mm S 104,000 471K
Residential 8] 19 S0 3mm 515,000 Q418

Residential S 3mm 81,000

Totals/ Average




LAND UNDER CONTRACT®"

O'CONNOR Eia:i

DAYTONA
BEACH

N Acreage availoble

MR Acreoge under confract

O'CO N N OH .' . TA Total Acres 850

Sales Price S34mm
Price Per Acre 540,000
Expected Closing "19-"20

Industrial Park




| UNDER CONTRACT

123 ACRES.

23 ACRES
Williamson C

OlCON N OH “' J :. . Total Acres 123

Sales Price 529.3mm

Price Per Acre $238,000

Expected Closing ‘19
Commercial/Retail




_ AND UNDER CONTRACT

0.6 ACRE ; o

Total Acres 80
Sales Price 514.0mm
Price Per Acre $200,000
Expected Closing ‘19

Residential (Multi-Family)




LAND UNDER CONTRACT

WILTAMSE NS U TEVARD

COMING S5O0ON TO
TOMOKA TOWN CENTER:

AAcademy  five BELW

Burlington

HOBBY LOBBY
DEVELOPED BY:
" ) | ¢ -
RICAN purchased by HA
"“mm Acreage under
www.nadg.com/propertyiTornoka-lown-center SONTIRICH W AL
Total Acres [Remaining Under Confract) 35
Sales Price S14.4mm
Price Per Acre $40%.,000
Expected Closing G418
m:; Tomoka Town Center| Big Box Retail Power Center “

B CONSOLIDATED TOMOHA 15




DAYTONA _
BEACH

LAND UNDER CONTRACT

ORMOND
BEACH

- Acrecage avoilobie
= El Acreage under confract §
e e o

Total Acres 45
Sales Price (26 acres - 53.2mm; 17 acres - 52.0mm) 55.2mm
Price Per Acre $114,000
Expected Closing f: :2:: Q3 ;g

Multi-Family e




LAND UNDER CONTRACTA

- DAYTONA"
~BEACH: =¥

T

e

l{;@;\'\”” | rust Total Acres 71
Sales Price 55.0mm
Price Per Acre 570,000
Expected Closing 19
E Distribution/Warehouse E




LAND UNDER CONTRACT

DAYTONA
BEACH

. Acreage available ' ~n i — s
B Acreage under contract s B

Total Acres ?

Sales Price 53.3mm

Price Per Acre $347.000

Expected Closing Q418
Commercial/Retail

! CONSOLIDATED TOMORA




ABSORPTION OF LAND WEST OF |-95(A)

Largest Area of Land Holdings

All 5 parcels under contract (V) e
|l
Est.

Acres  § Amount _
iming

1.016 | $21.0mm

2 Minte "™ 04 $265mm | $16k Q418 Miligation
Bank
Mitigation

Bank 1 2492 | $153mm Hék Q2'18

il
s 0 O s $lamm | sk Q418

5 Residential 200 $3.3mm $17k Q4'18 4 20

TIGER BAY
STATE
FOREST

(13 The amount for the Mitigation Bank transaction represemts the buyer's
acquisition of approximately T0% of a to-be-formed joint venture that
would own the Mitigation Bank, with the Company retaining 30%%.

Near Term Absorption of Largest Tracts of Land




MITIGATION BANK TRANSACTION/A)

Opportunity: Convert approx. 2,500 acres into
wetland mitigation bank in Tiger Bay Basin
serving eastern Volusia & southern Flagler
Counties.

Acres: 2,492
¥ Potential JV Closing: Q22018
v' Est. Imitial Credit Sales'V': Q3 2018

Mitigation
Status: Interest purchase agreement Sank

executed for the sale of an
approximately 70% interest in a to-be-
formed mitigation bank joint venture
for $15.3 million

TIGER BAY

Potential for CTO to have obligation to
buy mitigation credits from the
mitigation bank

(1) Subject to federal and state permitting and amount of credits
produced by the mitigation bank

Mitigation Bank Joint Venture




AVAILABLE LAND PARCEL )

DAYTONA

Total Acres =23
Value Range per Acrel® $200k - 5210k
Value Range 54 54.6mm - 54.Bmm
m; Development Opportunity at Williamson Crossing M

R CONSOLIDATED TOMOHA 2




DEVELOPMENT ACTIVITY ON LAND SOLD BY CTO

Completed - In Operation
0 Under Consirugtion

'\'!\
Construction set for Summer 2018 -\
W

Intersection of Economic Development




INCOME PROPERTY INVESTMENTS (1)

As of June 1, 2018 Converting into Income
Annual Acquisitions for 2011 - 2017, YTD 2018 and 2018 Guidance
. 2011 - YTD 2018 YTD 2018 +
(S080's) Total Acquisifions = $3846.7mm Guidance M)
51 20000 ] 1R |
$100,000
S 100 (000 591’4?‘
$81,734 $79.800
FR0000
£50,000 s73.500
$39272 542,166
S 00
§25.717
SO0 |2]
$26.500
S0
50
2011 2012 2013 2014 2015 2016 2017 2018

(1) Remaining acquisitions ai the mid-point of 2018 guidance range
(2) Net of master tenamt purchase contribution of $1.5 million

: Diversified Markets | Higher Quality Properties |
! 23




PORTFOLIO HIGHLIGHTS

Portfolio Transformation

(% = as a % of Total NOI)

Florda
Horth
Caraling

Calilornia
10%
T
e No«lhlli;;ollnu
Oregon
12%
Total Square Feet 589,000 Total Square Feet 2,092,968
Total NOI (annualized) 592.1mm Total NOIIY! (annualized) 527.5mm
Properties 29 Properties 36
Properfies vacant/subleased & Properties vacant/subleased 0
1] Asod Aogust 1120311
12 Asof une |, HIE
B Tripled NOI - Upgraded & Diversified the Portfolio 3
B CONSOLIDATED TOMOKA
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PORTFOLIO HIGHLIGHTS

High Quality & Diversified Porifolio

As of June 1, 2018

Annual NOI (©) =527 .5mm
Square Feet =2.1mm l!?‘.:
Wagld. Avg. Lease Term 8.0 yrs.
13 States
r 1\, Portfolio Mix

43%a
, 57%

Office m Retail

30%
T0%

M Single-Tenant = Multi-Tenant

Rl of inCofm property imestments
vy CT0 hemdguartered in Daytona Beach, FL
Location of isan investments

l Transitioning to Single-Tenant Over Time _




PORTFOLIO HIGHLIGHTS

Asof June 1, 2018

Total Properties

Reno 8.3% Raleigh
12.5%

Annualized NOI 1]

Total Square Feet (2]

34% Portland

11.6%
Weighted Average Fort Worth S
Leqase Term . 3.4%
Phoenix |
Investment Grade 3.6%
Tenants S -
4.0% - Orlande
Different Industries in —— - 9.6%
Tenant Mix Beach
4.3%
States 4.4% Sunal\? ?;Ialn
ﬁ:li;;u Sarasola Jacksonville
Single Tenants >10% of . 5. 7%
NQI (€] ]

1] § iin milicns
(2] Squore feel in milons

- Stronger Markets | Stronger Credits -

! CONSOLIDATED TOMORA 26




SELF-DEVELOPED SINGLE-TENANT NET LEASE

The Beach Parcel Opened January 2018

2 single-Tenant Net Lease Properties (restaurants)

6.04 acres Daytona Beach

Rent Commenced: Q1 2018

$18.5 million
7% - 11% unlevered V)

Entitled for =1 million sq. ft. vertical development
(1) Met of tenam development comribution of 1.9 million

‘ Creating Organic Income Growth | Benefiting our Land

R CONSOLIDATED TOMOMA




SINGLE-TENANT RETAIL INVESTMENT

20-Year Master Lease Acquired February 2018

B New Modern Construction — Master leased fo

$26.5 Million (V) prominent real estate /energy family office

Hyman Ave & Hunterst. oW o [ ' Ny A AR TR :
Aspen, Colorado u ; g L

(1) Netof master tenant contribution of $1.5 million of Purclase Price

Increasing Yield Opportunity under Master Lease Structure ;ﬂ

n




RECYCLING CAPITAL INTO SINGLE-TENANT
Sold March 2018

Acquired October 2017
5q. Feet: 68,092 $q. Feet: 211,863
Sales Price/Sq. Ft.: 5148 Purchase Price/Sq. Ft.: $188
Gain $3.7 million

Purchase Price: $39.8 million

Daytona Beach, Florida

Portland (Meftro), Oregon

B o

e

S

CAP RATE: 7.95%
CAP RATE: 7.40%

Monetized multi-tenant office in Redeployed into single-tenant office in
Daytona

target market with A+ credit tenant
Harvesting Value | Redeploying Capital




TARGET MARKET MAP

1 o sealtie wa Znd Ist

2 o Austin X d 2nd

| Salt Loke City. UT Ist 10th

4 / Raleigh/Durham, NC 4th 4k

5 V’ Dol [FE. Worth, TX &th St

& Fort Lauderdale, FL 1&th Jrd

r Lot Angeles, CA Bih Bih

B \/’ San Jose, CA 11th Sih

? Nashville, TH Sth 13th

10 / Boston, MA 9th 1dth

1] Miami, FL 18th &ih

12 ‘/ Charlotte, NC 12th 14th

13 v/ Porfland, OR Fih 0th

4 Charleston. 5C 17th 12th

15 o Wash. DC/NONVA 10th 21st

16 o Orando, AL 215t 1th

17 V/ Allonta, GA 15th 15th

Income Properties in Top 25 Markets / ' san Anlenio. T4 = e
19 \/ Tampayst. Pete, FL 27th Tih

20 Cakland/E. Bay, CA 20th 1%th

NOI €] from Properties in Top 25 Markets / 2 Orange County, CA 2d 17th
22 Greenville, 5C 1%t 2dth
3 Denver. CO Zh 2and

24 Cincinnati, OH 25th 25th

Investmant - iIndicotes ranking of acaulsifion capital into respective market 25 Minneapolis/51. Paul, MN 14th IFth

Development - Indicates ranking of development capital info respeciive market . ) N .
5 . e B g Source: "X018 Emarging Trends in Real Estate” publication by Urban Land insfitute and PWC

B Market Focus | Targeting Long-Term Real Estate iR
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B CONSOLIDATED TOMOHA

ACQUISITTON METHODOLOGY

I'- rlcirc
Atlemative "arking
Visibility

Tenant
Attributes

Real Estate
Attributes

Market
Conditions

Corporate
l Considerations

Disciplined Approach| Focused on Fundamentals




TOP TENANTS VERSUS PEERS

” v (RN WSRAT VTS svonsq
A @ BBEB BBEB BB- m B- NR
?&QM fELt_f;' jrrr ey
H 21.7% (n 6.5% 7.7% @ 51% 6.5% @"\ 3.4%
3 BB+ BBB AA NR BBB @ B+
Walrmart TéEaL

ot 557 | FOAEX g o 3.5% % 4.2% § 3.3% 2.8%
| AGHm NR — - B+ M,srer E- DOLLAE TAEE BB+ MR
Pariners LLC 4.4 L.IIFITH5354 0%, LA|FITNESS 3.5%, 4.1% mw 3.2 2.3,
% e A Fo wud FO . 1 jo TP DSLLAR i SO 2 SO
A+ BBB A- i B+ BBB . NR
% 4.4% CENERAL 3.9% m 355 (AIFITHESE g oo i 3.0% 2.1%
A- BBB+ @ B+ BBB NR
[ Lowe's JNpen 3.1% 34z FedEx o5, 1.9%

gt i 57R/43% 80%/5%/15% 64%/20%/16% 87%/0%/13%

sock Price vs Discount Premium Premium Discount Discount Premiuvm
RANIEIE -33.4% 0% 10.0% -1.0% =20.0% $.0%

{1} CTO income property inlo as of June 1, 2018, leverape o3 of March 31, 2018

[2) S&FInvestment Grode rofings

[3) % pertenant is o3 % of NOI for CTO, os of June 1, 2018, ond T of Base Renl (for Agree, VEREIT, NNN, Realty Income), Rent + Interest for Store as of Dec 31, 20017
(4] Source for Peers: Janney Monlgomery Scalt LLC o of May 24, 2018

15] Source for CTO NAY: B Rley FBR a3 of Apd 17, 2018 répart = $20.80/share and using CTO stock price as of June 1. 2018

B Better Real Estate | Better Credit
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HOW CTO'S PORTFOLIO STACKS UP

Another Perspective on the Quality of CTO’s Porffolio (vs. Peers)

Three Mile Population!'! Implied Cap Rate”

1 0401, EWY 23,960 10004

. T.E%
R0,
Gl E00 6.2% G.6%
58917 b ;
0,0 58,91 55,798 %0.933 52,430 5.7% 5%
5.0%%
40,04
20,000
[} 0%
MMM ( NNMN Q0 ADC VER

CTO ) ADC VER STOR CTO STOR

3-Mile Median Household Income!'/® 3-Mile Avg. Household Income

R0, D0 $T2H2R 5 10D (0 591,665
£59.391 g
$60,000 SSEAME  gespss  sES201 S350 $80,000 SGISTIN  Gpny sTias  STZOAR
Sk (00
40,000
S0 000
S20, Wi}
S 20,000
&) S
TWT - ) "
CTO  NNN 0 ADC VER  STOR CTO  NNN 0 ADC VER  STOR

M CTO info as of Agdl 2018
[¥ Peercaprales per Janney Monlgomery Scolt LLT os of May 24, 2018
[ PeerDemographic inlo; B, Riley FBR as of Feb 2018

- Stronger Demographics = Better Markets & Long-Term Real Estate _
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EFFICIENT OVERHEAD

FY 2017 G&A Expense vs. Our Peers

% of Tolal Revenues a: of December 31, 2017)

wescseess Weighted average of 12.43%

2407
22 0P 21.60%
20.0% Excludes Costs
due fo

150%% Shareholder

Activist — 16.11%
L Wintergreen

Advisers

11.22%

1R

9.51%

8%

[

o

L

CTO (Reported) CTO (Adj. Basis) ¥ 2018 Peer Group Avg. '™ Land Co. Avg. ™ Peer Grp <8750mm TEY Peer Grp >5750mm TEV n
i)
[1] 2018 peer group

(@ Adjusted for = §1.6 milion in legal. eccounfing, ond other expenses associated with Wintergreen activifies in 2017
[¥ Lond companies in CTO peer group: JOE, TRC and HOFD

B Efficient Despite Costs Caused by Actions of Largest Shareholder il

! CONSOLIDATED TOMOKA
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LIQUIDITY & LEVERAGE

As of March 31, 2018 (unless otherwise noted)

Liquidity Position
(S in 000s)

85,000
75,000
$65,000
£35 000
45,000
$35.000
25,000

$15,000
5180

£5, 000

$(5.000)

® Available Credit Capacity
® 1031 Restricted Cash

m Unrestricted Cash

»  64% of Debt at Fixed rate

» =73% Unsecured

» Weighted Average Rate =4.00%
* Average Duration 4.8 years

Debt Schedule
(% in millions)

Amount
Outstanding

Borrowing Base Maturity in

Years

Capacity

Credit Facility (3 £76.9 £73.1 3.61% 34
Convertible Notes 2/ $75.0 4.50% 2.0
CMBS Loan $30.0 4.33% 16.6
Mortgage Loan ¥ $25.0 3.17% 3.1

Totals/Average

1
3
3
i,
5.

Liquidity & Flexibility | Atractive Rates | Largely Unsecured

Total Commitment of Credit Facility = §150 million as of June |, 2018
Amouni Cuisianding ai face value for Converiihle Noies

Stated rate = 30-Day LISOR plus | 35-200 bps

Maturity inchsdes first L0 years 1O

Variable Rate Morigage Loan fixed with Inierest Rale Swap




RETURNING CAPITAL to SHAREHOLDERS ®)(®)

Cumulative From 2012 Through 6/1/18
Share Buybacks(®)(P) Dividends(®)

$5.4 Million Remaining in 2017 Program

Cumulative

: ) Cumulative Annualiced Dividend per
5 Repurchascd Sh Purchased Share
(5 in millions) SHEADES MUY S e
3150 S0.15
AR s

$12.5 8225

$20.0 Aggregate Shares 446,655 200,010 $0.20

Aggregate Average

$15.0 Price/Share 550.39

S0, 18
o 320,000
$i.15
0,12
240,044
21000 sS0.10
= SO0
R, DHHE S0.07
S0,
5.0 50,05 S04
LRI
$- —— o S0.00

v 2013 014 015 2016 7 YTD 8 012 2013 1014 015 016 017 FY 2018

% of CTO
Shares Cumulative &
oulstanding 0.25% 0.0% 0.44% 2.03% 2461%  2.40% increase in Dividend  50% 5% Too% 2007 350% 5007
Consistent Approach - Accretive to NAV Increasing Dividend - Now Paid Quarterly
1 Disciplined Approach to Returning Capital “
!:_- SOLIDATED TOMOKA 34




Q1 ‘18 ACTUALS vs FY '18 GUIDANCE

2018 Guidance YTD 2018 Actuals

Earnings Per Share (Basic) (" $7.25-58.25 $1.97
Acquisition of Income-Producing Assets $80mm - $120mm $26.5mm
Target Investment Yield (Initial Yield — Unlevered) 5.75% - 7.25% 4.50%
Disposition of Income Properties $6mm - $18 mm S$11.4mm
Target Disposition Yield 7.50% - 8.50% 7.40%
Land Transactions (Sales Value) $55mm - $75mm $13.9mm
Leverage Target (as % of Total Enterprise Value) < 40% of TEV 37.8%

(1) Heaviy dependent upon closing of land tronsactions - particulary Minto and Mitigafion Bank
[2] Excludes eamings impoct of income property dispositions which, al above the mid-paint of our guidance for dispositions could exceed $0.50 per share, nel of lax
[3] Disposition yield based on 2018 pro forma

- Strong Start | Recycling Capital -




APPENDIX

|




E
BARNES - NOBLE
BIGLOTS!

Tl rameni

[
1

e

BIGLOTS!
[ IS —
L

==

WO
ARG
WO
ARG

{ MLOOEEN
mARDE |

g BT
MELARTN

Trany porcy

Wells Fargo

Wells Fargo

Hillon Grand Yacations [ 1)

AG Hill

Lowe's

LA Fitncss

Harris Tecier

CVsS

Reno Riverside
Conainer Store

Al Home

Rite Aid

Landshark Bar & Grill

DHek's Sporting Goods

Jo-Ann Fabric
Best Buy
Bames & MNoble
Big Lots
Walgreens
Cocmalld

Big Lows
Walgreens

Bank of America
Siaplcs
Outback
Chatback
Cuback
Canmbas

Total Single Tenant

BBEB
e

BB
BB
BB
BB

Perland, OR
Raleigh, NC
Orlando, FL
Aspen, O

Fary, TX

Brandomn, FL
Chardotie, MO
Dallas, TX

Rena, MW
Phocnix, AZ
Raleigh, MNC
BEomon, WA
Dayiona Beach, FL
MeDonough, GA
Saugus, MA

Me Donough, GA
Daviona Beach, FL
Glendale, AZ
Alpharetia, GA
Dayiona Beach, FL
Germantowmn, MD
Clermont, FL
Monierey, TA
Sarasota, FL
Charlottesville, VA
Charlones, NC
Austin, TX

Ausiin, T3

Oiliee
Oilice
Ofce
Renil
Fetail
Fooail
Feinil
Rl
Retail
el
Fetail
Fetail
Reinil
Rcail
Retail
Rewmil
Feuil
Retail
Rewmil
Reumil
Fetail
Reiail
Reumil
Retail
Retmil
Feuil
Feail

Retnil

Single-Tenant Portfolio

211,863 1.6 [
450,393 6.3 10, 1%
133,914 8.5 5.8%

15, 596 19.7 4.4%
131,644 .7 3.4%
45,000 13.9 3.1%
4% 0HG 9.9 2.6%
10,340 23.7 2.5%
52 474 1.5 2.4%
23,329 11.8 2.3%
116,334 11.3 2.3%
16,280 B.1 2.0%
15.0 1.9%

46,315 5.7 1.7
22,500 10.7 1.6%
30,008 2.7 1.6%%
28,000 0.7 1.1%
34.512 4.7 1.3%
15,120 7.4 1.3%
5,780 15.0 1.3%
25,589 5.7 1.3%
13,630 10,8 1.2%%
32,692 2.5 1. 1%
18,120 3.7 1.3%
7216 13.3 1.(Pa
6,297 13.3 0. 7%
6,176 13.3 0. 7%
6,528 13.3 LY
1,561,053 2.5 T1.4%




G Centrify nqlcsjn

Bt hwessens
Murual

WHOLE
fise !y G?
£\ Albertsons

T .
[

@rmess [ wiiwa |

Tenant/Building
3600 Peterson

245 Riverside Ave
Whole Foods Centre
Wesichill Shopping Center
Fuezzy's/World of Beer
7-11/Dallas Pharmacy

The Grove

Total - Multi-Tenant

APPENDIX -

Property Rentable Remaining

Location Tvpe Square Feet  Lease Term Yo 0l NOI

NR Santa Clara, CA Office 75,841 s 8.7%
N/A Jacksonville, FL Office 136,856 35 7.1%
A+ Sarasota, FL Retail 59,341 5.2 4.4%
B Fi. Wonth, TX Retail 136,185 4.0 3.4%
NR Brandon, FL Oifice 6,715 6.4 0.8%
AA- Dallas, TX Retail 4,685 6.3 0.5%
B Winter Park, FL Rewil 112292 ~~ NA  2.6%
531,915 3.7 27.6%

Multi-Tenant Porffolio

40




Single-Tenant
Office

Date Acquired: Oct 2017

LOCATION:
SG). FEET:
TEMAMT:
CREDIT:

REMAINING TERM:

7 of CTO NOI:

PURCHASE PRICE:

PRICE/Sq. Ft.
CAP RATE:

—_—

LOCATION:

$63. FEET:

TEMNANT:

CREDIT:
REMAINING TERM:
% of CTO NOI:
PURCHASE PRICE:
FPRICE/Sq. Ft. :
CAP RATE:

e

LOCATIOM:
5C). FEET:
TEMAMT:
CREDIT:

REMAINING TERM '] :

% of CTO NOI:

PURCHASE PRICE:

PRICESSq. Ft. :
CAF RATE:

—

Diversity & Balance | Credit & Value

PROP ERTY HlGH LlGHTS (ranked by

Hilsboro, OR  (Portland)

211,863
Wells Fargo
A+

7.6

11.6%

$39.8 million
$188

7.95%

Raleigh, MC
450,393
Wells Fargo
A+

6.3

101%

$42.3 million
$98

6.93%

JR—

Santa Clara, CA
75,841

Adesto, Centrify
MR

38

a7

$30.0 million
3394

7.93%

Asof June 1, 2018
Acquired in Q4 2017

Single-Tenant

Office

Date Acquired: November 2015

Multi-Tenant
Office

|1} Weighted average lease term

41




=
)
< Narthwesiern
Muiriaal

I ;;Dgf-e Acquired: July 2615

Single-Tenant

@liilel=

-

LOCATION:
SQ. FEET:
TEMANT;
CREDIT:

REMAINING TERM 11
%o of CTO NOL:
PURCHASE PRICE:
PRICEfSq. Ft. :

C AP RATE:

—_—

LOCATION:

5Q). FEET:
TEMAMNT:

CREDIT:
REMAINING TERM:
% of CTO NOI:
PURCHASE PRICE:
PRICE/Sq. Ft. :
CAP RATE:
LOCATION:
SQ. FEET:
TENANT:
CREDIT:

e ry ﬂ}’ls T

REMAINING TERM:
%% of CTO NOI:
PURCHASE PRICE:
PRICE/Sq. Ft. :
CAP RATE:

—_—

PROP ERTY HlGH LlGHTS (ranked by NOI)

Jacksonville, FL
136,856
Multiple

MR

as

11%

$25.1 milion
$183

7.76%

Orlando, FL

133.914

Hilton Gr. Vacations
BB+

85

58%

$14.4 million

$109

10.76%

Aspen, CO
19,594

AG. Hill

MR

197

447

$28.0 million
§1.429
4.50%

Diversity & Balance | Credit & Value

. Date Acquired: January 2013

As of June 1, 2018

Multi-Tenant
Office

e

t

Acquired in Q1 2018
Single-Tenant

Retail

[1) Weighted Average lease ferm
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F‘Hr'

Single-Tenant
Retail

! CONSOLIDATED TOMOKA

LOCATION:
3Q). FEET:
TEMAMT:
CREDIT:

% of CTO NOI:
PURCHASE PRICE:
PRICE/Sq. Ft. :
CAP RATE:

—_—

LOCATION:
SQ). FEET:
TEMAMNT:
CREDIT:

REMAINING TERM:

Pe of CTO NOI:
PURCHASE PRICE:
PRICE/Sq. Ft. :
CAP RATE:

P

LOCATION:
5Q. FEET:
TEMANT:
CREDIT:

% of CTO NOI:
PURCHASE PRICE:
PRICESSq. Ft. :

CAP RATE:

—_—

REMAINING TERM 11 :

REMAINING TERM [

PROP ERTY HlGH LlGHTS (ranked by NOI)

Sarasota, FL
37.34)

Whale Foods +
Ak

52

447

$12.1 milion
322

6.30%

Katy, TX
131,644
Lowe's

A-

8.7

347

$14.7 million
$112

6.24%

Fort Worth, TX
134,185

Albertsons & others
B

40

347

$15.3 million

$112

6.02%

Diversity & Balance | Credit & Value

Asof June 1, 2018

Multi-Tenant
Retail

Date Acquired: April 2014

Multi-Tenant
Retail

1) Wesighbed Avenage lease bem
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APPENDIX

Development in Progress on Land Sold by CTO

.

1* Inventory Release " Homes Sold Since November 2017
= 350 Homes = 300 Homes _ j—

ATTTU ninte
" Active Adult Community - 1” Phase: 3,400 homes ™into

B ~100 Homebuyers Moved In by Q2 2018 B |
B CONSOLIDATED TOMOKA 45




APPENDIX
Development in Progress on Land Sold by CTO

'MOSAIC

m‘f Homes Deliveries Starting in 2018




APPENDIX

Development in Progress on Land Sold by C10
Burlington HOBBY LOBBY

Super Sawings, Super Seleerion!

v lcaceany DSW

CAVILOFMENT

EEES - e T
=~400,000 Square Foot Retail Power Cen’rer
Tomoka Town Center - Stores Opening Fall 2018

! CONSOLIDATED TOMOKA




APPENDIX

Development in Progress on Land Sold by CTO

Projected development costs: $3% million Opening expected: Q22019

i T e e

- mfzfmni’r Luxury Rental Commi’ry |

At Tomoka Town Center

. CONSOLIDATED TOMOKA




APPENDIX

Complefed Developmen‘r on Lcmd Sold by CTO

B BRAUN

SHARING EXPERTISE

>600,0005q. Feet 67,0005, Feet

>1 Million Square Feet - Distribution, Outlet Retail, Office




APPENDIX

As of June 1, 2018
Wintergreen Advisers LLC (1)

WINTERGEERLN

BLACKROCK BlackRock Fund Advisors

Dimensional Fund Advisors LP

Vanguard® The Vanguard Group, Inc.
afidg!f." Fidelity Management & Research Co.

CARLSON® Carlson Capital LP

@ FENIMORE  Fenimore Asset Management, Inc.
ASSET MANAGEMENT
Intrepid % i
Capital I - Intrepid Capital Management, Inc.
SS5EA 55gA Funds Management, Inc.

) NorthernTrust~ Northern Trust Investments, Inc.

WELLS FARGO Wells Fargo Clearing Services LLC
CLEARING SERVICES, LLC
£} BostonPartners  Boston Partners Global Investors
%GMR IN Sorin Capital Management LLC
Elkhorn Partners LP

Russell Investment Management LLC

(1} As of March 31, 2018 shares of CTO owned by Wintergreen Fund Inc. (MTU: WGRNX) =257 of the Fund's tolal AUM

FE Top Institutional Shareholders *62% of Outstanding Shares E
IR cons JATED TOMOKA




APPENDIX

Joined the Board

JOHN P. ALBRIGHT

® President & Chief Executive Officer, Consolidated-Tomoka Land Co. 2012

LAURA M. FRANKLIN (CHAIRMAN)

® Former (Retired) Executive Vice President, Accounting and 2014
Administration, Corporate Secretary, Washington REIT

CHRISTOPHER W. HAGA
® Partner and Head of Strategic Investments, Carlson Capital, L.P.

WILLIAM L. OLIVARI

B Certified Public Accountant, Founder and Former Partner, Olivari &
Associates PA

HOWARD C. SERKIN (VICE CHAIRMAN)
® Chairman, Heritage Capital, Inc.

THOMAS P. WARLOW, Il

® Chairman, Georgetown Enterprises, Inc.

® President & Chairman, The Martin Andersen-Gracia Foundation, Inc.

CASEY R. WOLD

® Founder, Managing Partner & Chief Executive Officer, Vanderbilt Office
Properties

Board of Directors




APPENDIX

Started with CTO

JOHM P, ALBRIGHT Fresident & Chief Execulive Officer

®  aArchon Capital, a Goldman Sachs Company :}D -| ]
" Maorgon Stanley pd

®  Crescent Real Estate Equities

MARE E. PATTEN Senior Vice President & Chief Financial Officer

" Simply Self Storage

* CNLHotels & Resorfs 2012
" Vistana Inc.

= KPMG

DAMIEL E. SMITH Senior Vice President, General Counsel & Corporate Secretary

" Geldman Sachs Realty Management r_,O l 4
= Crescent Real Estate Equities £

®  Hughes & Luce LLP [now part of K&L Gates)

STEVEN R. GREATHOUSE Senior Vice President - Investments

® N3 Real Estate ..H_,O l 2
" Morgan Stanley <

" Crescent Real Estate Equities

E. SCOTT BULLOCK Vice President of Real Estate

® International Speedway Corporation _

" Crescent Resources [Duke Energy) z[] ] 5
® Pritzker Realty Group

" Disney Development Company [(Walt Disney Co.)

TERESA THORNTOMN-HILL Vice President & Corporate Counsel
" |ClHomes

" CobbCole

" Rogers Towers, P.A.

LISA M. VORAKOUN Vice President and Controller
" City of Deland. Florida
® James Moore & Co.

Executive Management Team




END NOTES

Enl Motes references utilized in this presentation

A,

i

K.

Certain transactions require the Company 1o incur the cost to provide mitigation credits necessary for applicable regulatory permiis for the bayer. Pipeline refers 1o estimated procecds
from land under coniraci, however, there can be no assurances regarding the value uliimately received for the Company’s asseis, or in ihe case of the ransactions under coniract, the
likelihood that such transactions will close or the timing or final terms thereof.

There can be no assurances regarding the likelihood or timimg of future execution of the Company’s share repurchase program.
Net operating income (“NOI™) relates to our Income Property Operations scgment and is calculated based on our current portfolio as of June 1, 2018 reflecting: (1) expected estimated

annualized rents and cosis as of and for the twelve months ended December 31, 2008; (i) excluding non-cash items including siraight-ling rent and amonization of lease imtangibles
and depreciation; plus (iii) annual revenue from billboard leases.

As of the date of this presentation, the Company meets the requined coverage ratio in the Credit Facility for repurchases of stock and anticipates, subject 1o customary restrictions on
share repurchases, 10 be able 1o cominue 10 make repurchases.

et amount inchedes the face value of the Convertible Notes as of March 31, 2008,

There can be no assurance that the cap rate range is the proper range for the Company’s portfolio of income propenies or that such cap rate range would equate 1o an appropriate
valuation range that the Company might achieve should the mcome propeny portiolio be sold as a portfolio, individually, or as part of more than one smaller porifolios comprising the
eniirety of the Company s porifolio.

Dividends are sei by the Board off Directors and declared on a quarterly basis, there can be no assurances as io the likelihood or amount off dividends in the fure,

There can be no assurances regarding the amount of our total invesiment or the timing of such invesimen,

Investment grade tenants are defined as tenants with a credit rating of BEB- or higher from the S&P rating agency and is based on our annualized rental revenue that is generated
from income properties leased 1o investment grade tenants, including properties leased to subsidiaries of investment grade companies.

There can be no assurances regarding the likelihood or timing of achieving the potential stabilized yield or targeted investment yield for the investments,

There can be no assurances regarding the likelibood of achieving the potential net operating cash Mow

Foounotes for Slide #11

1

Land sales transaction thai requires the Company o incur the cost to provide the mitigation credits necessary for obiaining the applicable regulatory permiis for the buyer, with
such costs representing either our basis in credits that we own or the incurrence of costs 1o acquire the credits potemially equaling 5%-10% of the contract amount noted.

The amount for the Mitigation Bank transaction represents the buyer’s acquisition of approximately 70% of a to-be-formed joint venture that would own the Mitigation Bank,
with the Company retaining 30%%.

Includes, pursuant io the contract, reimbursement of infrastructure costs incurred by CTO plus inderesi through March 31, 2008,

The acres and amount include the buyer's option 10 acquire 19 acres for approximately $2.0 million, in addition 10 the base contract of 26 acres for approximately $3.2 million
The acres and amouni include the bayer’s opiion to acquire 71 acres for approximately 5574, 000, in addition to the basce contract of |29 acres for approcimaicly $2.75 million

! CONSOLIDATED TOMORA 53




Nareit

REIT week

2018 Investor Conference

CVvs

C O nta c i U s '_ b : i Dallas, Texas

Investor Relations:
Mark E. Patten

P: 384.944.5643
mpatten@ctic.com

Consolidated-Tomoka Land Co.

1140 N. Williamson Boulevard, Suite 140
Daytona Beach, FL 32114 =
P=384.274.2202

Info@ctic.com

www.cllc.com

NYSE Americans=CTO

For additional information, please see our most | iz The Beach Restaurants
recent Annual Report on Form 10-K, copies of SR Daytona Beach, Florida
which may be obtained by writing the corporate Ry,

at

L's

Katy, T
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