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Item 7. Financial Statements, Pro Forma Financial Information and
Exhibits

The following exhibit is furnished herewith pursuant to Item 12 of
this Report and shall not be deemed to be "filed" for any purpose,
including for purposes of Section 18 of the Securities Exchange Act
of 1934, as amended, or otherwise subject to the liabilities of that
section.

( ¢ ) Exhibits.

99.1 Press Release issued October 18, 2004



Item 12. Results of Operations and Financial Condition.

On October 18, 2004, Consolidated-Tomoka Land Co., a Florida
Corporation, issued a press release relating to the Company's
earnings for the three months and nine months ended September 30,
2004. A copy of the press release is furnished as an exhibit to this
report.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

CONSOLIDATED-TOMOKA LAND CO.

Date: October 20, 2004 By:/S/Bruce W. Teeters
Bruce W. Teeters, Senior
Vice President - Finance
and Treasurer
Chief Financial Officer



PRESS RELEASE
For Immediate Release

Date: October 18, 2004
Contact: Bruce W. Teeters, Sr. Vice President
Phone: (386) 274-2202

Facsimile: (386) 274-1223
CONSOLIDATED TOMOKA ANNOUNCES THIRD QUARTER EARNINGS

DAYTONA BEACH FLORIDA - Consolidated-Tomoka Land Co. (AMEX CTO)
announced today net income of $732,535 or $.13 per share and earnings
before depreciation, amortization and deferred taxes (EBDDT) of
$1,120,425 or $.20 per share for the quarter ended September 30, 2004.
The comparable numbers for the third quarter of 2003 were a net loss
of $110,600 or $.02 per share and EBDDT of $382,508 or $.07 per share.
For the nine months ended September 30, 2004, net income totaled
$1,092,529 or $.19 per share, compared with net income of $1,390,043
or $.25 per share in 2003. EBDDT totaled $2,303,698 or $.41 per share
in 2004's first nine months, compared with $3,125,680 or $.56 per
share in 2003 for the same period.

EBDDT is being provided to reflect the impact of the Company's
business strategy of investing in income properties. This strategy
generates significant amounts of depreciation and deferred taxes. The
Company believes EBDDT is useful, along with net income, to
understanding the Company's operating results.

William McMunn, president and chief executive officer, stated,
"Third quarter operating results were favorably impacted by higher
land sales profit compared with the 2003 same period. We continue to
increase our holdings of income-generating properties and reported
increased revenues from net-lease properties this quarter. This
included five free-standing properties acquired in the first half of
2004. Management is concentrating on closing a back log of pending
contracts prior to December 31, 2004. As we convert our portfolio
of land to income properties, we expect to create a more predictable
revenue stream going forward. "

Consolidated-Tomoka Land Co. is a Florida-based Company primarily
engaged in the real estate industry. Real estate operations include
investment in and development of land holdings in the Daytona Beach
area and the ownership of income properties strategically located in
rapid-growth areas in Florida and Atlanta, Georgia.

EARNINGS NEWS RELEASE

QUARTER ENDED
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