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incorporation)
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[ ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-
2(b))
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Emerging growth company [
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended

transition period for complying with any new or revised financial accounting standards provided pursuant to
Section 13(a) of the Exchange Act. [J




Item 7.01. Regulation FD Disclosure.

A copy of material that will be used in investor presentations delivered by representatives of
Consolidated-Tomoka Land Co. (the “Company”) from time to time is attached to this Current Report on
Form 8-K as Exhibit 99.1. These materials are dated July 18, 2018 and the Company disclaims any obligation
to correct or update these materials in the future.

The information contained in this Current Report Form 8-K is being furnished pursuant to Item 7.01 of Form

8-K and shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934,
as amended.

Item 9.01. Financial Statements and Exhibits.

(d)Exhibits

99.1 Investor Presentation — July 18, 2018




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: July 18, 2018

By: /s/Mark E. Patten

Mark E. Patten

Senior Vice President and Chief Financial Officer
Consolidated-Tomoka Land Co.




Exhibit 99.1

BUILDING ON OUR SUCCESS

Vs
Dallas, Texas

“ ““The Beach Reslﬁg?ﬁn’rs
Daytona Beach, Florida
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FORWARD LOOKING STATEMENTS

If we refer to “we,” “us,” “our,” or “the Company,” we mean Consolidated-Tomoka Land Co. and its consolidated subsidiaries.
Certain statements contained in this presentation (other than statements of historical fact) are forward-looking statements
Words such as “believe,” “estimate,” “expect,” “intend,” “amicipate,” “will,” “could,” “may,” “should,” “plan,” “potential,”
“predict,” “forecast,” “project,” and similar expressions and variations thereof identify certain of such forward-looking
statements, which speak only as of the dates on which they were made. Although forward-looking statements are made
based upon management’s expectations and beliefs concerning future Company actions and developments and their potential
effect upon the Company, a number of factors could cause the Company’s actual results to differ materially from those set
forth in the forward-looking statements. Such factors may include uncertainties associated with the closing of pending land
transactions or other dispositions of assets, including the likelihood, timing, and final transaction terms thereof, the estimate
of the cost of completing improvements affiliated with certain investments, the impact of permitting or other transactional
activities on the total estimated gain for land sales, as well as the timing of the recognition of such gains, our ability to obtain
necessary governmental approvals for our land transactions or to satisfy other closing conditions, the risks associated with
development activities including potential tax ramifications, the ability to execute share repurchase transactions, the
completion of 1031 transactions, the ability for the Company to convert to a real estate investment trust, the costs of
improvements for the Golf Operations assets, the ability to achieve certain leasing activity including the timing and terms
thereof, as well as the uncertainties and risk factors discussed in our Annual Report on Form 10-K for the fiscal year ended
December 31, 2017, filed with the Securities and Exchange Commission. There can be no assurance that future
developments will be in accordance with management’s expectations or that the effect of future developments on the
Company will be those anticipated by management.

ENDNOTE REFERENCES (A) THROUGH (J) USED
THROUGHOUT THIS PRESENTATION ARE FOUND ON SLIDE
23




WHY CTO

KEY TAKEAWAYS ABOUT CTO As of Juby 14, 2018 [unless ofherwisenofed)
Equity Market Cap % 327.6 million
P T \ / s R ey - ~ kAN
Trading at Meaningful Discount to NAV Debt BY1) S 1805 milllen
z - . Total E ise Value (“TEV™)® 5 508.2 milli
Land Sales Provide I urce of Capital ol Enerprise value : e
Cash (including 1031 restricted cash) ") 5 4.3 million
Fr]gh_:’.r Ir-":-_l_-_]n-'le C‘-"rG‘\-’f‘”—'l [\’rtl PF‘Q[‘)’ Met Lewzra,ge (]1!!' debt to TEVJ“'] 34. 7%
Annual Dividend X $0.28
Income Portfolio in Stronger Markets (vs Peers) Closing Price $58.93
52-Week High $67.97
Focusing Portfolio Toward Net Lease Sector 52-Week Low §51.02
Shares Outstanding " 5.560 million
Strong Free Cash Flow — Growing and Building NAY
Irncome Property Portfolio
Potential REIT Conversion - Efficient Tax Structure Propertics 36
States 13
Buying Back Shares & Increasing Dividends Land Hioidiags
Acres (all in Daytona Beach, FL) =5,500
Efficient Structure -14 Emp|oyees % of Acres Under Contract T8%
Total Value of Contracts 5179.2 million *

1) As of Jura 30, 2018
[2) Bosed on Q3 2018 quarerdy dividend declared

- Discount to NAV | Organic Capital Source | Porifolio Quality -

3




TRACK RECORD OF STRONG OPERATING RESULTS

Annual Results for 2013 -2017 and YTD Q2 2018

Total Revenues "12-"17 CAGR 40.7% Earnings Per Share (1) "12-"17 CAGR 137.3%
s100.000 ($000') 591412 500 §7.53
SR, (0 $TL075 .
S60,000 54.53
542,998 _ $4.00
$40,000 536,057 538,685 S1.86
526,070
$2.00 .
$20,000 I I o $1.44
S10.64 .
: oo W
013 2014 2015 006 2017 YTDQ2 0013 2004 2005 2006 2017 YTD(R
2018 2018

Operating Income "12-"17 CAGR 115.6% Book Value Per Sharer "12=-"17 CAGR 11.0%
sso.000 ($000's) $40.00 $37.97
w41, 261 . 1% 83298
540,000 s37am P2 sanans '9"-‘- 20
$0.00 525,97
S30,000 £25.00 03 sa1g3 52281
520,269 820000 -
520, (630 3
512593 SIIS,Ilcl
S 10,000 56,279 S10.00
- S5.00
5- S0000
2013 2014 2015 2016 2007 YTDQ2 2003 2004 015 2006 017 YTDO2
2018 20018

[1) Basic Ecmings per Share
[2) As of pariod end

- Consistent Growth in Key Metrics -
! DATED TOMOEA, 4




CASH FLOW GROWTHM®

For the Fiscal Years-Ended |'$le',‘(']'5:|

Income Property NOI') $14,724
Interest Income from Loan Investments 2,691
Cash Flows from Golf Operations'® (721)
Other Cash Flows'® 897
Recurring Cash Inflows £17,591
General & Administrative Expense!™ ($6.476)
Wintergreen Costs'® (91)
Interest Paid (4,705)
Income Taxes (Paid)/Refunded (1,026)
Dividends Paid“" (464)
Cash Outflows ($12,762)

Net Operating Cash Flows %4,829

$17,172
2,588
(773)
2,251
$21,238
($5.868)
{1,251)
(6,779)
(377)
(682)
($14,957)

$6,281

2017
$21,323
2,053
(864)
873
$23,385
(§7,257)
(1,558)
(7,060
624
(997)
(516,248)

2018 ™

$27.500

=510,500+

S ih o L0 AN o

30% Growth in 2016 14% Growth in 2017

Exchudes capital expendiburas

Sagment revenue excluding non-cash lems (e.g. siralghidine rent, intongiole amarizationfaccretion) less e applcable drect costs of revenue

Exchudes non-cosh straight-ine rent in 2005 and 20016 for lecee with City of Doyvlona Beach wihech CIO bought cat i January 2017
Incluges oil leose poyments & royaliies, impoct and miligation credi sales, ond cash fliow from agriculure cperalions. less cpplicabde property axes

Exchudes non-cash slock compensation

Wintergresan costs include investigating baseless/medtless alegafions, pursuing the strategic altermalives process in 2014, and the prowy contest in 2014

- Significant Free Cash Flow Growth

ASSUMING
NO
SIGNIFICANT
CHANGE TO
OTHER
ELEMENTS




CTO SNAPSHOT

As of July 16, 2018 [unless otherwise noted)

Components of CTO’s Value

Subsurface Interests
=440,000 Acres

1 Loan
Yield 11%
£3.0mm Principal
Max Maturity - Aug 2018

. % of Total Value LPGA International
34 Properties of Asset Golf Club + Other Assets

=2.1 million 5qg. Ft.
(M
Retail and Office Components

NOI $27.5 million (€]

Income

62% —

Land
33%

=5,500 Total Acres
=4,300 Acres [78%)"

Under Contract

for
=$179.2 million#i
Avg. Price of $42k/acre

{1} Percentoges based on values derived on NAY worksheel on Side #7

- A Lot More Income than Land -




Income Properties (@ 6.5% Cap Rate L

The Grove at Winter Park Book Value™
Land Ppelne Pyelne Amount
Commerci] Loans Book Value ™'

Subsurface [nerests Estimated Vale

Gl + Muggation Tmpact Fee Credits & Other Assels Book Vale ™
Cash + 1031 Restricted Cash Book Value ™
Taotal Value of Assets included in NAV

Less: Debt and Othe r Liabilitie s

Debt Face Vahe ™"
Other Libilities (Exeluding Def Tax Liability) ™ Book Vale ™'

Value of NAV Components - Excluding Available Land Holdings

Plus: Estimated Value of Notable Available Land Parcels & Other Land Holdings

E. of Willamson bewn LIPGA & Stricklnd
Willmson Crossing

SW Corner = Clyde Moms & LPGA Bl Estinated Vahse
Hand Avenue - East of Wilkamson Estmaied Valse
Range of Value Estimates - Notable Available Land Parcels

Estmated Valse
Estimated Vale

Subtofal of NAY Compone nis

Other Land Hoklngs
Total Land Hokdmgs

Net Value of NAY Components
Current Equity Market Cap @ July 16, 2018

il] CopRobeon WO K i)
(2] Coniroct omounts Ac of July 14 2018 [}

LT

NAV WORKSHEET (A

Cap Rate on NOT”

3 A11AN0000
£ 12400000
§ 179200000
& 3,000,000
£ 15000000
3 9. 100,000
3 4 300,001

S 634,800,000

$(180,600,000)
§  (16200,000)

4200 7%
A}
Estimated Range of Values
per Acre "'
187 b 100 % 150,000
21 § 225000 % 275000
13 5 200000 % 275,000
13 b3 145000 % 215,000
234 4%
976 18% § TS0 % 25000
35000

As of June 30, 2018

Exchudes infargible leaws obiifies [%) Eschodes MO for Grove at Winser Park

Indicative of Meaningful Discount in our Stock Price

S 438,000,000 S 438,000,000
§  IRT00000 £ 28100000
5 4700000 § 58000000
5 2600000 § 36000000
£ 1900000 § 2800000
§ 17,900,000 5 40,300,000
5 465,900,000 5 478,300,000
L3 7300000 24400000

5 473,200,

S 502,700,000

§ 327,600,000




MOMENTUM MONETIZING LAND

Monetizing Land With Tax Deferred Strategy
Annual Land Sales for 2011 - YTD Q2 2018 & Pipeline!® as of 7/16/18
2011 -YTD Q2 2018

Total Sales = $124.7mm
Acres Sold = 5,214

sonoo0 1 1T ]

Total Pipeline™! : =4, 290 Acres
Proceeds =517%.2mm

(Land Sales in 5000's)

578,957 $79,200

575,000
S60,000 L@-.E.LPE
‘ $52,000
547,011 S48.000
545 000
Tanger
$300,000) ""JTP&?E
_ $23,946 '
18
S £
S15,000 513,902
i $30.95
$2,990 .
v oo B
0 |

2011 012 2013 2014 20051 20061 2017 1) 20185 2019 2020
ACRES 0 16.6 11.7 9.6 114.0 T07.6 1.700.9 2,563 1.471 75
+
{1] inchudes sales proceeds represeniing reimbuemend of infrortructune cosfs incumed by CTO of $1.4mm. §143k ond $1.5mm for 2005 2004 and 2017, respactively 1 341
(2] nchedes procesdi of 3153 fram e wale of 70% intered! in miligation bank jonk venture I 11D G2 Actual

1 Dramatic Acceleration Monetizing Land _




PIPELINE OF POTENTAL LAN LES

Total Acreage West of |-95 Total Acreage East of I-95

14 DIFFERENMT BUYERS = 4,500 Acres = 1.000 Acres

As of July 16, 2018

78% of Remaining Land SR RdD
Contract Price per _\l
Amount Acre
Contract/Parcel Acres {roumded) {rounded) Timing £ -
0" Connor [ 850 $34.0mm $40,000 1920 1 o
O Connor in 2 123 $29 3mm S238 (0 1% I
Minto ( AR) 3 | Lel4 26, 3mm 16,000 04718
IC1 Homes (SF) 4 | Lole $21.0min $21.000 ‘1%
Residential (MF) 5 R0 S16.0mm  $200,000 ‘19
Norih Amer. Dev Grp'®! | & 35 Sl4dmm  S400,000 Q418
Commercial MOB | 7 32 SE Imm  $253.000 19 - 120
Residential (MF) w8 45 L35 2mm 5116000 Q3718 & 20
VanTrust g Ti £5.0mm 70,000 19
Residential (MF) 10 0 54, 2mm $213, 06480 04718
: TIGER BAY
Commercial Retail 1 9 $iimm  £367.000 418 =19 SR
WanTrst 12| 26 $32mm  $124.000 18 =19
Residential (5F) 4 l 13| 20 £32mm  S16.000 Q4718 & 20
Auto Dealership 14 13 $20mm 5154000 4718
CommercialRetail 15 | 2 L1.5mm  S6H2K0 19 - 20
IC1 {8F) — Option Parcel 16 | 146 $1.4mm $10,000 ‘19
Commercial MOB 17 4 £0.9mm  £234,000 418

Totals'Average =4, 2% S =542 AWM

3F =Single Family; AR -Age Resivicled, MF ~- Muli-Family MOB - Madical Oflice Bidg.
Hobe: For fooinokes #1 through #4 see side 23

m Substantial Pipeline for Continued Growth to Income
oo ATE MOKA 7




INCOME PROPERTY INVESTMENTS (1)

As of July 16,2018 Converting into Income
Annual Acquisitions for 2011 - 2017, YTD Q2 2018 + 2018 Guidance
| 2011 -YTD Q2 2018 YTD 2018 +
(S00's) Total Acquisitions = $384.7mm Guidance
S120.000 I L1 |
S100,000
100000 “l#?ﬁ
$SI..734 s-llry.m
SROUH00
S 00 “3‘5w m
$39,272 §42,16¢
S400000
815,717
30000 12
526,500
) 0
50
2011 20012 2013 2014 2015 20016 2017 2018
(1) Remaining acquisitions a1 the mid-point of 2018 guidance range
12) Net of master tenant purchase contribution of $1.5 million I 10 G2 Actual
Diversified Markets | Higher Quality Properties -

! 10




PORTFOLIO HIGHLIGHTS

High Quality & Diversified Portfolio

As of July 16, 2018

Annual NOI (©)=§27.5mm

Square Feet =2.1mm m
Wgtd. Avg. Lease Term 8.1 yrs. ’
13 States
Portfolio Mix

43%
, 5T%

Office = Retail

Wit of inCome propeity imesiments:
W CTO heaciguariered in Daytona Beach, FL 30%
Location of ksan ireestments.
T0%
W Single-Tenant = Multi-Tenant
- Transitioning to Single-Tenant Over Time -

n DATED TOMOKA, 11




PORTFOLIO HIGHLIGHTS

As of July 16, 2018

Portfolio Stats

Total Prope
Other

Reno 8.3% Raleigh
2.4% 12.5%

Dallas

3.0%

Charlotte
4%

Houston
Portland

3.4%
1.6%
Fort Worth
3.4%
Phoenix
3.6%
Investment Grade
Tenants M Tampa
4.0% Orando
Different Industries in Dayloea e
Tenant Mix Beach
4.3%
Aspen Santa CI
States 4.4% ansr?%uru
Aflanta Sarasota Jacksonville
T 4.6% 5 7o 7.1%
Single Tenants >10% of -
NOI IE) 1
{1) $inmikons Geographic Diversity by Market
(2] Square leal immilions
- Stronger Markets | Stronger Credits -

B CONSOLIDATED TOMOKA 12




TOP TENANTS VERSUS PEERS

REALTY [P INCOME

Lﬂl e
m e
A 21.7% MR 7.1% BBB 4.7% BBB 7.7%

ki
ot fosn FedEx waimart -

BB+ 5.8% BBB 5.0% AA 3.5% A% BBB 3.7%

HAMILY
- o N
LA|FITNESS LA|FITHESS oOLLAR TREE b

B+ 3.8% B+ 3.5% BEB- 3.2%

GVERAL LAFITNESS CENAL
BBB 3.8% B+ 3.9% BBB 3.0%

FedEx

Avg. Lease
Toa (0 I 13.8

Leverage

N/A

IR/ PRS0 MRNTRIR

Stock Price N/A Premium Fremium Fremium
ws NAVITNS 14% 14.0% F.0%

) ST info s of June 30, 2018 and Discound 1o HAY from B Reilly FRR

(3 3&F investment Grade natings

(3] T perlesond ivon ool RO for CTO, o of Juse 30, 2018, and T of Bove Besd (lor Agres, VERET, NNNK. Beally Incoma]), RBesd + inleces! for Shore as of Morch 31, 3018, and annuakred nenl lor EFRT
(8} Source lor Pass: Sonney MandgomenySoot LLC axof July 13, 2018

1 Better Real Estate | Better Credit | Bigger Discount “




HOW CTO'S PORTFOLIO STACKS UP

Another Perspective on the Quality of CTO’s Portfolio (vs. Peers)

Three Mile Population Implied Cap Rate

1040, CK 93,513 1004
0,000 T.A%
63800
58,917 55 798 B 5 99, s 6.3%
60,000 = 2,932 52,430 . 5.3%
500
400,000
20,0401
[} 00%s
CTO NMM [0} ADC VER STOR CTO NN VER STOR

3-Mile Median Household Income!'* 3-Mile Avg. Household Income!""=

530,000 873,137 S 100,000 93,332

59,391 SER.218

S0, (M K55 055 855,201 855,359 SRl 00 576,293 74590 SR 571,287 STT042
ool (MY
S0, DN
0,000
20, [MM)
S0, 000
Sl

S0
CTO ADC VER STOR

1y CTO inka as of July 2018
[2) Peer impled cap rates info rom Jorney Monigomeny Scolt LLC ot of July 13, 2018
[3) Peer Demographic inlo; B, Biley FBR s of Feb 2018

-' Stronger Demographics = Befter Markets & Long-Term Real Estate -
n DATED TOMOK.A 14

CTO NN ER STOR




GOLF OPERATIONS

Revenue s5inMiliens

Transition fo Arcis Golf

' $5.07 $5.13 $5.24 $5.19 $5.10
LPGA INTERNATIONAL $5.00
54.00
$3.00 52,64
52.00
HILLS COURSE £1.00
%-
013 014 015 nle 7 YTD Q2
—
: 2018
JONES COURSE
500 Mem bership Transition to Arcis Golf
i 1
; 406 410
o 400 355 366 391
-, 307
kL
200
100
ARCIS GOLF 0
2013 2014 2015 2016 2017 YTD Q22018
E To Grow Membership Rooftops Will Make the Difference B |




LIQUIDITY & LEVERAGE

As of June 30, 2018

= 72% of Debt at Fixed rate
Liquidity Position = =/0% Unsecured
= Weighted Average Rate =4.11%

(% in 000%s)

5105000 = Average Duration 4.7 years
Debt Schedule ®
(% in millions)
70,000 . T
Borrowing Base Amount Maturity in
Capacity Dutstanding Years
Credit Facility 1) $99.1 $50.7 385% 32
Convertible Notes ! §75.0 4 .50% 1.7
35 000
CMBS Loan 9 $30.0 4.33% 16.3
Mortgage Loan $249 3.17% 28
> Totals/Average $180.6
5.

. X . 1. Total Commitmen of Credit Facility = $150 million
& Available Credit Capacity 2. Aweount Ouistanding af face valse for Comvertible Notes

. 3 Stated rale = MkDay LIBOR plus 150220 bps
® 1031 Restricted Cash 4. Maturity inchudes first 10 vears 1O

= 9 5 Variahle Raie Mbori, ¢ Loam fived with Inderesi Rate Swap and Principal Amoriizatson ing durng (2 KKy
m Unrestricted Cash age Lo et Rate Swap pal heginning dring

‘ Liquidity & Flexibility | Attractive Rates | Largely Unsecured -




RETURNING CAPITAL to SHAREHOLDERS ®)(0)

Cumulative From 2012 Through 7/16/18
Share Buybacks(®)P) Dividends(®)
$10.0 Million Left in Program ‘

Cumulative

S Repurchased Cumulative Annualized Dividend per
s iull:llilliur;\j R =Nt S
5150  Aggregate Shares 486,090 5149
Aggregate Avg. Price/Share 551.14 5225 s .30 1,28
200 400,000 50,25
Gen RN 510,200 S0.18
240, 4y S0.15
ST S0z
= 160,000 S0.10
007 —
5.0 S04
80,000 S0 S04
Bl
5- — 0 SH.00
iz 3 2014 s 206 01T YTD 20E 012 3 4 s 2016 0T YTD 018
% ol CTO
Shares Cumulative 7
oulstanding 0.25% 0.0% 044% 203% 241% 240% increase in Dividend 507 7ER 100% 200%  350%  550%
Consistent Approach - Accretive to NAV Increasing Dividend - Now Paid Quarterly
Note: YTD 2018 based on anmualizationof Q3 2018 dividend of $0.07 per share
- Disciplined Approach to Returning Capital -




YTD Q2 '18 ACTUALS vs FY ‘18 GUIDANCE

YTD Q22018

YTD 2018 Guidance Actuals
Earnings Per Share (Basic) (" $7.25-%8.25 $4.04
Acquisition of Income-Producing Assets $80mm - $120mm $26.5mm
Target Investment Yield (Initial Yield - Unlevered) 5.75%-7.25% 4,50%
Disposition of Income Properties $6mm - $18 mm $11.4mm
Target Disposition Yield 7.50% - 8.50% 7.40%%
Land Transactions (Sales Value)® $55mm - $70mm $31.0mm
Leverage Target (as % of Total Enterprise Value) < 40% of TEV 34%

(1) Reaching full year target heavily dependent upon closing of land transactions with Minto Communities

[2] Excludes eamings impact of anticipated and aclual income properdy disposifions, Actual results as of June 30, 3018 included sarmings from income property
dispositions of approsdmaltely $0.4% per share, nel of 1ax, which have been excluded from the acteal resulls notedin the above lable.

[3) Disposition yield based on 2018 pro formao

[4) Saleswvalue of land fransactions includes the sale of a 70% inferest in the Mitigation Bank joint venture, which holds opproximately 2,500 acres of land held in
canservalion for a mifigation bank, 1o certain funds and accounts managed by an investment advisory subsidiany ol BlackRock, Inc. for procesds of
appraximatety $15.3 milion.

- Strong Start | Recycling Capital -
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APPENDIX

Waells Fargo At Porland . OR Oilice 21 7.3 11.6%%
Wells Fargo Ak Fakoigh, MO Oilce [ 1 1%
Hilton Grand Vacations 111 BB Oriando, FL Office 54 5.6%
A Hall o Y Adpen, T Rt nal I 4475
M Louws's | Lowe's As Kaiy, TX Rt o 3.4%
[ ETEE LA Fimess B+ Brandon, FL Fotnal 134 L L
Hauris Testor BBB Charlotie, NC Pl A8, 08 o8 2.0
CVE BRB Drallas, TX Foetaal (URCE ] 23.6 2. 5%
Reno Rrerasle BB Reang, MW Fetnal 52,474 14 2.4%%
. Conlainer S MR Phocib, AZ Rstnal 23329 1.7 2.3%
Ad Home B Raleigh, MO Foetnal 116,334 1.2 2.3%
Rito Aid B Fonton, WA Feot il 16, 280 #1 2.0
Landshark Bar & Cirdl MR Davtana Beach, FL Foetaal o, 2 146 1.
Drick's Spaorting Goods MR Bule Deaneugh, G Foetmal 46,315 56 1. T
Jo=And Fabne B Saugiis, MA Rt nal 22 500 Mk 1.6%%
Deosi Bary BN M Donough, GA Rt A OSH 2.0 1.6
Bames & Moble NR Drnviona Beach. FL Rotaal F N ] (183 1. 1%
Big Lot BBB Glendale, AZ Feort il 4,512 a6 1.3%
Wi vaonca Walgreens BEB Alpharetia, GA Rt 15,120 7.3 1.3%
. =" Cocma?ld MR Dayvionns Bench, FL Fletnal 5 TR 146 1.3%
BIGLOTS! g Lioes BBB Crormmto s, WD Pl 25 Amo G 1.0
eloaprrams Walgreens BBB Clermant, FL Feimal 13,650 los 1. 2%
Bank of America A Bdonterey, CA Frtndl AZ.697 2.4 0. 1%
Suaples B- Sarasstia, FL Roetnal IR, 1200 Al 1.3%%
Crutback BB Charlotesville, VA Fltnal T.216 13.3
Cruiback BB Charlotie, N Fetail 6,207 133
Outback BB Austin, TX Fotmil LN ) 133
Carralas BB Austin, TX Roctaal 6, 528 13.3
Total Single Tenani ) 1_.5-1‘-1.."53 _"".‘_

100% Leased 100% Occupied

Single-Tenant Porifolio |
B CONSOLIDATED TOMOKA 20

(1) Two propedies




Property Rentable Remammg

T'enant/Building Location Type  Square Feet Lesse Term % of NOI
S adesto 3600 Peterson NR Santa Clara, CA Office 75,841 38 8. 7%
™" 245 Riverside Ave NA Jacksonville, FL Office 136,856 38 7.1%
% @ Whole Foods Centre A+ Sarazota, FL Retail 59,341 51 4.4%
S Westcliff Shopping Center B Ft. Worth, TX Retail 136,185 41 3.4%
'-ﬁ? = Fuzzy's/World of Beer NR Brandon, FL Office 6,715 6.3 0.8%
[ﬂ 7-11/Dallas Pharmacy AA- Dallas, TX Retail 4,685 63 0.5%
@rmess | wiwa | The Grove B Winter Park, FL Retail 112,292 10.8 2.6%
Total - Multi-Tenant 531,915 4.8 27.6%

B Multi-Tenant Portfolio B |




APPENDIX

ORMOND

DAYTONA
BEACH

DAYTOMA
BEACH
SHORES

The Map




END NOTES

End Notes references utilized in this presentation

A

There can be no assurances regarding the valoe ultimately received for the Company's asseis, or m the case of the transactions under contract, the likelibood that such transactions will close or the timing
o Tinal terms thereof. Cenain transsctions requine the Company 10 incur the cost 1o provide miligation credits necessary Tor applicable regulatory permits for the baver,

Theere can be no assurances regarding the likelihood or timing of futuse execution of the Company's share repurchase program.

Met operating income (WO} relates o our Income Property Operotions segment and is caboulnbed bosed on our current porifolio as of July 16, 2008 reflecting: (1) expected estimated anmmlired rents
and costs as of and for the twelve months ending December 31, 2018; (i) excluding non-cash items including stright-line rent and amortization of lease intangibles and depreciation; plus (iii) anmoal
revenue from billboard leases

As of the date of this presentation, the Company meets the required coverage ratio in the Credit Facility for repurchases of stock amd anticipaies, subject 1o customary restrictions on share repurchases, o
b abde to continue 1o make repurchases

Debt amount includes the face value of the Convertible Notes as of June 30, 2018

There can be no assurance that the cop rote rnge i the proper mnge for the Company”s portfele of inceme propertics or thatl such cap mie mnge woukl equate to an appropriofe valuation mnge that the
Company might achieve should the mcome property porifolio be sold as a porifolio, individually, or as part of moere than ene smaller porifolios comprising the entirety of the Company s portfolio.

Dividends are st by the Board of Directors and declored on o quarter]y basis, there con be no assurmnees as te the likelihood or amount of dividends m the future.

Investment grade lenants are defined as ienants with a credit rating of BEB- or higher from the S&F miing agency and 15 hased on our anmuslired rental revenue thal s generatad from income propertics
lensed to investment gradde tenamis, mcluding properties leased o subsidiones of invesimenl grade companies

Ihere can be no assurances regarding the likelihood of achieving the potenitial net operating cash Mow

There can be no assurances regarding the amount of our todal investments or the timing of such investments.

Footnotes for Slide #9

E

[

Land sale transaction (hat requires the Company 1o incur the cost 1o provide the mitigation credils necessary for obtaining the applicable regulatory permits for the buver, with
such costs representing either our basis in credits that we own or the incurrence of cosis (o acquire the credits potentially equaling 5%=10%of the contract amount noted.
Includes, pursuant 1o the contract, reimbursement of infrasimicture cosis ingurred by CTO plus inierest through December 31, 2007,

The acres and amount include the buyer's option 1o acquire 19 acres for approximately $2.0 million, in addition 1o the base contract of 26 acres for approximately 3.2 nullion
The acres and amount inclede the buyer's oplion 1o acquire 71 acres for approximately $925,000, in addition 1o the base contract of 129 acres for approximately $2.25 million
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